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first given to the world this policy of commercial constraint and the great enrichment of the Spanish monarchy was everywhere held to be its outcome. France, by reason of her similar political and administrative system, found it easy to drift into the wake of the Spanish example. The official classes in England and Holland would fain have had these countries do likewise, but private initiative and enterprise proved too strong in the end. As for New France, there were spells during which the grip of the trading monopolies relaxed, but these lucid intervals were never very long. When the Company of the West Indies became bankrupt in 1669, the trade between New France and Old was ostensibly thrown open to the traders of both countries, and for the moment this freedom gave Colbert and his Canadian apostle, Talon, an opportunity to carry out their ideas of commercial upbuilding.
The great minister had as his ideal the creation of a huge fleet of merchant vessels, built and operated by Frenchmen, which would ply to all quarters of the globe, bringing raw products to France and taking manufactured wares in return. It was under the inspiration of this ideal that Talon built at Quebec a small vessel and, having